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News Editor's Note:

This section is devoted to the people and activities of
the economcs departnment. This year a large portion is
dedi cated to SpOtll%htln the senior economcs majors. W
were interested in howthey intend to use their background in
econom cs. The infornation included about each of the seniors
is the result of a survey. It was interesting to note the
diversity of the senior class, both in terns of their
backgrounds and their future plans. One survey question is
not mentioned but is worth noting because the response was
nearly unani nous: how has econom cs hel ped you? Most
everyone nentioned the analytical and research skills that
they have acquired. The second part of this section deals
with the activities of the Economcs Society, which has had a
very busy year. Lastly, the faculty of the econom cs _
department is spotlighted, in order to give a sense of what is
goi ng on academcally in the departnent and with the
I ndi vi dual faculty nenbers.

Refl ections on the Senior d ass

~ Dr. Mchael Seeborg,
Chair, Departnent of Econom cs

Every year, as Spring Senester nears conpletion, faculty
reflect on the four years of acconplishnent and growth of the
graduating seniors. As we reflect, mxed enotions are conmon.

[t is great to see students succeed in their pursuits, but it is
hard to say goodbye to those who we have gotten to know so

cl osely through advising, frequent classroomcontact and extra-

curricular activities. This year's graduating class of econom cs

?ajogs will long be remenbered and mssed by the entire econom cs
acul ty.

Let me explain. This is a class of many distinctions. Wth
twenty students conpleting the senior project course, it is
shaping up as the largest class of graduating seniors in
economcs for many years. But, it I's achievenent and character,
not size, that characterizes this class.

Sonme of the university's top students are found in this
class. O the 20 seniors, eleven are pursuing LhiversitY
Research Honors. This neans that about 20 percent of al
research honors projects currently underway at sl eyan are being
done by_nenbers of our senior class. This is a renarkabl e
acconpl i shent considering the effort required and the fact that
to even 8¥§I|fy for participation in research honors requires an
overal | A of 3.25 and a GPAwithin the mgor of 3.5.

Econom cs maj ors have been honored w th nany academ c
recogni tions over the past year. Let me nmention a couple as
exanpl es. W very recently learned that two economcs majors
(senior Barb Kube and junior Joshua Yount) were honored wth
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prestigious Qutstanding Student Fellowship in a national
conpetition sponsored by State Farm I nsurance Conpanies. Al so,

the departnment will initiate a record 29 new nenbers to the
nat i onal honorarY I n economcs, Omcron Delta Epsilon, a nunber
which is unusually high even for large universities. | could

continue to list academc achi evenents and recognitions for
several nore pages. Suffice it to say, we are extrenely proud of
t he academc record established by our students.

The seniors al so acconplished a great deal through extra-
curricular activities. The Econom c cjety has been extrenely
active in Plannlng and inpl enenting neani ngful activities,
including field trips, speakers, panel discussions, student
research semnars; and all this under a capabl e | eadership
domnated by seniors. W viewthese activities as being
conpl ementary to classroomlearning. The Society has certainly
been instrunental in bringing economcs to life outside of the
traditional classroomenvironment.

Publ i cation of the Park Place Econom st, under the
| eader shi p of Lisa Kumazawa, has al'so provided students with a

val uabl e academc activity. It has stimlated student research
?ood witing, and has provided a nmagnificent vehicle for
eader ship trai ning and t eamnor k. he many students, especially

the seniors, who participated in this Froject have created an
institution which, in ny judgenment, wl| provide val uabl e
;esearch and | eadershi p experience for many students in the

ut ure.

Dversity is another hallmark of the graduating seniors. V¢
were blessed with an incredibly rich cultural and ethnic mx of
students in our senior class, including, Africans, Asians, a
European, a South Anerican, an African-Amrerican and a guy from
t he Chi cago suburbs. GCountries represented include: Ecuador,

Fi nl and, Ghana, Janumica, Japan, N geria, Sri Lanka and the United
States. O the twenty students coqfletlng seni or projects, 8
were worren and 12 were nen. This diversity added i mensely to
the richness of the classroomexperiences and to our extra-
curricular activities as we shared cultural and educati onal
backgr ounds.

In addition to ethnic and cultural diversity, our seniors
take with themdi verse educational backgrounds and interests.
Several of our students have double najors and others are
receiving mnors. Qur seniors have conbi ned economcs wth
fields such as business admnistration, mathematics, political
sci ence, French, and sociology to nmention a fewthat cone
imediately to mnd. dven the diversity of background, it is
not surprising to see students pursuing different career and
graduat e education paths. Mst of our graduating seniors plan to
pursue graduate work in the future, sone right away and sone
after gettlnP some work experience. Four have indicated an
interest in [aw school, one of these after a stint in the Peace
Corps. Qhers are pprSU|n8 graduate work in economcs (Hurray!),
busi ness admni stration and devel opment studies. Still others
are pursuing careers in finance and busi ness.
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(Seni ors)

Paul Hall ey

M e
e 4
I

Barb Kube Li sa Kunazawa Hei di Munson Frankl i n Nnhebe

- ¥

We, the economcs faculty of Illinois Wsleyan, want to
extend our very best wi shes to each graduating senior as they
pursue lifelong | earning, rewarding careers, happy famly life,
sound personal relationships and a record of service to others.
And we extend our thanks to the seniors for all that they have
contributed to our departnent, division and university. It is a
class of great distinction and we will mss themall.
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(Seniors)

Carl Tierney

Max Proano

SENIORS

1. Bernard Afrifa will work for a fewyears after graduation from

Wsl eyan. He hopes to then attend | aw school either in the

United States, Canada, or England and specialize in international

| aw. Eventually he wants to work in foreign affairs in CGhana,

gies hgme country. H's senior project was: Does Deval uati on Make
nse~

2. Scott Baker plans to work initially, and then attend graduate
school. He actively participated in extracurricular activities
at Wesleyan: in his fraternity, as a captain of the Sailing d ub,
i n the Arbassador G ub, in Student Senate and as Co-Chair of
Sibling's Day. H's senior project wass The H ectronic

Vr kpl ace.

3. An Chalstromplans to attend | aw school and concentrate on
economc aspects of the law She has an internship with the
Public Defender's office in Bloomngton. She is this year's
Alumi Editor of the Park Place Economst. She has been active
in the Anbassador A ub and in Wnd Ensenbl e, Concert Band and
darinet Choir. She has mnors in political science and French.
Her senior project was: Inflation in the European Community: A
Study Before and After German Unification.

4. John DeHerrera will work for Adies Securities after _
graduation. Hs senior project was: Investnents in Human Capital
and the Poverty Transition.

5. Paul Dolan plans a career in the futures and derivatives
i ndustry, and eventually wants to get an MBA. He was a finance
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intern at the McLean County Administrator's Ofice, and nowis an
intern at GK Capital Managenment. He is president of his
fraternity and a Parkside Junior Hgh Peer Mentor. H's senior
project was: The Effects of Technol ogy on Exchange Rates.

6. Paul Halley plans to obtain a Masters in Business
Adm nistration, enter the field of securities analysis and
eventual | y becone a portfolio nanager for a large firm He
credits Dr. Mina Gardner's Portfol 1o Managenent class for his
Iinterest in the securities industry, and is a teaching intern for
that class. He was selected as a legislative intern by the
Governor of Illinois for the summer of 1993, but elected to
continue as a finance intern for the MLean County
Admnistrator's Ofice. He has been treasurer of the Student
Senate and Chairman of the Student Concerns Commttee. H'sS
senior project was: The MLean County JDC. An Eval uative Tool
fD(ca)r Determning the Feasibility of Qutstanding Juvenile

tenti on.

7. Sheena Jones plans to enter the Peace Corps as an English
teacher and eventually attend |aw school. Her goal is to start
an educational foundation for inner-city youth. She will be an
intern for STAR Literacy Agency, where she will use economcs on
a project dealing with the effects of illiteracy on the econony.
She spent a year studying abroad in Sheffield, ﬂl and. Her
seni or project was: FEducation and Econom c G ow h.

8. Jeffrey Kodat's senior project was: H gher Capital _
IiF!equremants in the Banking I'ndustry and Its Effect on Oedit
evel s.

9. Barb Kube plans to attend | aw school after graduation. She

obt ai ned sone experience in the lawwi th an internship wth a | aw

firmin Springfield, Illinois. She has a mnor in Japanese. She

is the 1993-1994 president of the Economcs Society, and has

articipated in the Mddel United Nations for the past four years.
r senior project was: Wnen in the Law

10. Lisa Kumazawa plans to work either in Japan, her hone
country, or inthe United States after graduati on, and naybe

| ater go on to graduate school. She has a mnor in mathemati cs,
has been a research assistant for the |W Econom cs depart nent,
and this year she is the Editor-in-Chief of the Park Pl ace
Economi st, as well as an officer in the Econom cS Society. Her
Senior Project was: Educational Attainment: The Effects of
Soci oeconom c¢ D fferences.

11. Alexis Maranon's senior project was: Changing Gold Prices.
12. Heidi Minson plans to enter the field of banking, hgﬁef ully
as a bank exam ner, but possibly with a private bank. e has a
doubl e maj or in economcs and French, and spent a senester in
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D jon, France, taking classes in business/economcs and in
French. She is this year's News Editor for the Park Pl ace
Econom st. Her senior project was: The Integration of Banking
Systens in the European Conmmunity.

13. Franklin Nnebe mght attend graduate school or get a job
after graduation fromWsleyan. He woul d event uaIIY like to work
for his hone count r?/, N geria, inthe field of devel opnent. He
has a mnor in Developrment Studies. At Illinois Wsleyan he is a
menber of the Anrbassador Qub and the International GQub. Hs
senior project was: Effects of Macro and Trade Policies on
QGowth 1 n Devel opi ng Countri es.

14. David Pekel graduated a senester early and had plans to | ook
for a full-tine job. Hs senior project was: Mjor League
Basebal | and Sal ary Determ nation.

15. Maximliano Proano wants to pursue an MBA and eventual |y
build his own financial business in his hone country of Ecuador.
He has over three years full-tine experience at Consolidated Bank
I n Ecuador. He has a business-finance mnor. H s senior project
was: Financial Systemand Gowh in South Anmeri ca.

16. Erin Ready wants to work in investnent banking after
%raduatlon and return for a masters degree in a fewyears. She
as had three internships while at Illinois Wsleyan, one with an
I nsurance and securities firmand two with |ocal banks. She is
active in her sorority, inintranural athletics, and has
participated in the Faculty Dance Concert. She has a mnor in
Art Hstory. Her senior project was: FEducation and Poverty (A
Study of Their Correlation).

17. Gssi Saarinen probably will spend one year in the Finnish
Ar (he is a native of Finland), and then seek enpl oynment in
ei ther finance or banking. He had an internship with & Capital
Managenent, which has sparked an interest in finance and tradi ng.

He hopes to attend graduate school. Hs long-termdreamis to
work for the Finnish governnent overseas as a diplomat. H's
selnl or project was: International Capital Flows and Adj ustnent
Pol i cy.

18. Gnhani ka Suriarachichi plans to attend graduate school in
economcs after graduation fromlllinois Wsleyan. After
graduat e school she has interests in: teaching, working for an

I nternational organization, or starting aSLOI nt-venture with her
brother in her hone country, Sri Lanka. e has been a resident
assistant for three years, has been an outreach peer and an
internship peer at the Career Center, and has held an economni cs
teaching internship as well as internships wth GIE and State
Farm Her senior project was: Wnen & Education and their

Rel ation to Popul ati on G ow h.
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19. Carl Tierney's senior project was: The Effects of
D sinternedi ati on of the Banking Systemon Mnetary Policy.

20. Stacie-Ann Wggan graduated a semester early and is seeking
enpl oynment while waiting to attend graduate school in the area of
international relations. She is a native of Jamaica, and while
at I'llinois Wsl eyan, she obtained a mnor in French. Her senior
project was: The Effectiveness of Export Pronotion and | nport
Substitution in Devel opi ng Countri es.

FACLLTY NEWS

_ Dr. Mchael Seeborg's research interest is in the
I ntergenerational nobility of youth; specifically, what factors
determne the novenent out of poverty, and what can be done
policy-wise to affect this novenent? H~ has been working with a
dat abase call ed the National Longitudinal Survey of Youth (NLSY),
whi ch follows a sanple of youth from 1979 to 1990. He has just
conpl eted a paper on the effects of the mlitary in noving youth
out of poverty.

In May, Dr. Seeborg will take a five-week trip to the
Peopl e's Republic of China, where he will spend some time
| ecturing at universities. Dr. Seeborg has been active on
uni versity commttees, includi n%.the Counci| on University
Prograns and Policies (CUPP), this commttee spent nost of the
year considering the proposed cal endar changes and the fate of
short-term Al though the Business and Econom cs D vision was
concerned wi th mai ntaini nP a strong, mandatory short-term the
optional Muy-termeventually accepted by the Conmttee, he feels,
is a "conpromse that mght work."

Dr. Leekl ey has been busy devel opi ng and teaching a new
course which is titled Environmental and Natural Resource
Economcs. It is to be taught every other year, and he hopes to
make it a regular part of the economcs curriculum The course
deals with the optimal use of resources over tine and questions
such as: Is there an optinmal rate to use up a resource? WII the
nmarket set this rate? Wiat can be done about externalities
related to the environnent? Dr. Leekley is |ooking at doing
research in the area of environmental econom cs.

~ Dr. Chapman has just conpleted a very big project; she has
witten a book with Arun B hance of the University of Illinois
and John Wenum the Director of the Social Sciences Division at
I WJ, about the factors behind the |ocation of D anond Star Mtors
in Bloomngton-Normal and its effects on the community. They are
seeking a publisher. She is on the Illinois Advisory Conmttee
to the Illinois Departnent of Commerce and Community Affairs and
serves on the subcommttee for |ocational factors and rural
i ssues.
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This is the second year that she has taught a January-term
class entitled "The Economic Hstory of Surface Transportation."
An interesting aspect of this course is the field trips that are
taken. These include: visiting the Illinois/Mchigan canal and
museumin Lockport, Illinois; traveling to St. Lours to visit the
add County Courthouse Museum Union Station, and the National
Miseum of Transportation; and taking an Antrack ride to
Springfi el d.

Dr. Lowy is in her second year with the departnment. She
has added many courses to the economcs curricul um including:
International Trade, International Fi nance, Econom cs of
Devel opi ng Countries, and Mbdel GATT. Next year she is proposing
a Mat hemati cal Economcs course for students going on to graduate
school in economcs. She is delighted by the response to her
cl asses-—students feel that theK have expanded their know edge
and added to the diversity of their education.

Last May, Dr. Lowy travelled to the People' s Republic of
Chi na, where she was exposed to a totally different culture and
an econony in transition fromjoint to private ownership. The
Chi nese econony is very dynam c; she coul d sense the excitenent
of potential, but also that the growh was unconstrai ned, and
that m x was |nterest|ng._ She is witing a paper on Hunman
Resour ce Managenent in Joint-Venture Factories in China with Dr.
VWl sh and Dr. Hoyt, and is starting a paper with Dr. Seeborg on
Foreign Direct Investnent (FD) in China.

Wth the debate over North Anerican Free Trade Agreenent,
Dr. Lowy had fun being called upon as the | ocal expert.

M. Amoloza is in his second year as adjunct professor of
Introduction to Economcs at |llinois Wsleyan. He teaches one
or two sections per senester.

He is fromthe Philippines, he has a degree in agricultural
economcs fromthe University of the Philippines. After
graduating, he joined the agricultural economcs faculty at the
uni versity, but after one senester he masmﬂlven a scholarship to
pursue his nmaster's degree in Australi a, ere he stayed for two
years. |In 1983, he was offered a graduate assistantship at the
University of Nebraska. He has not conpleted his doctorate,
because he has not finished his dissertation.

In 1990, he and his famly noved to Bl oom ngton. Last year,
he was able to obtain his green card and received positions at
Vsl eyan and Heartland Community Col | ege.

_ He expects, in 1.5 years, to obtain an Masters of Science
I n conputer science, and hopes to find a job in that field.

ECONOM CS SOCI ETY EVENTS

The Econom cs Soci ety had another busy year. This year's
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of ficers were:

Presi dent- Barb Kube

Vice President- Chris Pol

Secretary- KimHanratty

Treasurer- Gssi Saarinen

Speaker Coordinator- Carl Tierney

Trip Coordi nator- Kara Rochel eau

Journal Editor-in-Chief- Lisa Kunazawa
The year got started with a social event, a barbecue, where the
students and facul t?/ had a chance to mngle. _

_ The society held sone interesting panel discussions. A good
m x of perspectives was represented at each di scussion, and the
topics were very tinely.

- The first topic, in the wake of President dinton's new health-
care plan, was health care. The panelists were: Peggy Echol s,
Dr. Paul Pedersen, and Donna Hartweg. Echols is an attorney at
State Farmand has spent tine in Washington nonitoring health
care reformfor State Farm Dr. Pedersen, an IW alumus, is a
| ocal physician. Hartweg is the director of |WJ s nursi ng
school, and was involved with the AQinton health care task force.

- The second panel topic was agriculture. The panelists were:
Jerry Anol oza, David Lage, and Paul Bates. Anoloza is an
econom cs professor at IWJ, M. Lage is a local farmer, and M.
Bates is a forner farnmer and now owns Bates Commoditi es, ADM

I nvestor Services, where he is a commodities broker.

- The third panel was on the topic of North Amrerican Free Trade
reenent, and was held on the eve of the Congressional vote on

t he approval of NAFTA. The panelists were: Dr. Lowy, econom cs

professor at I1WJ, Dr. Weis, IWJ history professor specializing in

Latin Anerica, and M. Mke Matjeka, a trade union representative

I n Bl oom ngt on.

The Econom cs Society al so attended the Conference of the
Department of Economcs at Western Illinois Universi tt))/. The
keynot e speaker at di nner that night was Marianne Ferber, author
?(N(Jt he textbook used by the Econom cs of Race and Gender class at

During the second senester, sone of the seniors presented
their senior projects to the Society; there was a debate on the
banking industry with M. Bob Aaron, Drector of Public Relations
at Illrnois Wsleyan and M. Robert Fazzini, economcs al umand
Presi dent of Busey Bank—Bl oom ngton-Normal. Two field trips
were arranged—ene to the M dwest Econom cs Associ ation
Conference 1 n Chicago and one to Cabrini G eens, a poverty
stricken Chi cago nel ghborhood. An election will be held for
officers of the Economcs Society for next year, and in May there
will be an end-of-the-year social function.

New menbers, again, were initiated into Omcron Delta
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Epsil on, the economcs honorary fraternity, this year. The
speaker at the annual CDE banquet was M. Edw n Scharl au,

Chai rman of the Board of Busey Bank. He gave a speech on the

i nformation superhi ghway. The following is a |ist of those who
were initiated:

Zubi n Avari Jaire Healy

Al pana Bhati a Sarah Khan

St even Burrows Chri st opher Lew s
M chael Busse Sharon Lew s

Fai zal Chaudhury Kara Rochel eau
Bradl ey Com ncioli C. David Rudd
Jul'ie Dressier Dani el Schol z
Joseph Duey Mehnet Bescel |
Brandy Erdnan Mchael Smth
Jeffrey Fronan Davi d Tayl or

Q egory Gl |l agher Mat t hew W\ér ner
John Goodnow Todd Wit nore
Joel QG eene St aci e- Ann Wggan
Ki nberlﬁ Hanr at t Joshua Yount

N vedi t ha Hast ha
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Alumi Editor's Notet Thank you alumi 1 Due to your
excelTent responses to the alumi questionnaire, the alumi
section of the Park Place Econom st has grown dramatically
since | ast Year' S publication. The Alumi Notes section
provides a list of alumi who responded to our survey, as well
as describes each person's activities. In addition to the
Alumi Notes is a narrative relaying comments, thoughts, and
suggestions fromour alumi regarding the study of econom cs,
| WJ, and ot her interesting concerns. To wap up the section
is an article featuring Mark Brown '67. Again, thank you to
all who sent in responses. W hope all alumi will keep in
contact with the IW econom cs departnment so we can keep up
with all of your personal achievenents and career noves, as
wel | as any suggestions you have for the economcs faculty and
the staff of the Park Pl ace Econom st.

ALUWNI  NOTES

- Harold Gay '48 received his J.D. degree from Val paraiso
University in Indiana. He is enployed as General Counsel for
WH. du Pont Investnents in Pal mBeach, Florida.

John W Liston '49 earned his LL.M fromthe University of
[llinois and Wayne State. He is retired.

~ Robert R Schreiber '49 received one ?/ea_r of additional
training in the insurance field after conpleting his
under graduate degree. Robert is retired.

_ Kingston H Isenhart '51 is retired, but is enployed part
tinme at Isrigghausen Inports in Decatur, 1llinois.

Kenneth D. Beyer '52 earned a J.D. degree in 1962 fromthe
Uni versity of Montana. Kenneth is self-enployed and resides in
Tunwat er, Washi ngt on.

Qrer Carey '54 graduated fromIWJ with a busi ness degree and
then received a Doctorate in Business Admnistration from I ndi ana
University. Before retiring, Qrer was a finance professor at the
coll egiate | evel.

- Dennis E Stark '59 conpleted a Masters in Business _
Adm nistration degree fromHarvard. He is now enployed full tine
as Chief Financial Oficer/Executive Vice President of Eastern
Bank in Lynn, Massachusetts.

Edward Heveran '60 earned a Masters in Business

Adm ni stration degree in Finance fromthe University of Chicago.
Edward is the President/Chief Executive Cficer of Peoples State
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Bank in New Port Richey, Florida.

Robert B. Fazzini '62 is President of the Commercial Lending
O fice at Busey Bank in Bl oomngton, Illinois.

Lon L. Varchetto '62 is Drector of Purchasing for
Northwestern Golf as well as Pro Select Sports USA, which are
| ocated in Chicago and El nhurst, respectively.

Landis D. Qark '64 conpleted additional training in
Qrgani zati onal Managenent at M chigan State University. He is a
Nat Logal Mer chandi se Manager with Avondale MI1ls, Inc. in New
Yor I ty.

~ Oaig Rabiega '64 earned a Masters degree in Business
Adm ni stration fromDePaul University. Qaig is a Vice President
at Kenper Financial Services in Chicago.

~Robert E Hendrick '67 conpleted one year of a doctoral
st udi es %roogr amin econom cs at Washington University in St.
Loui s. bert is a self-enployed insurance sal esman in Al anta.

Mel Baddorf '72 received his Masters degree in Business
Admnistration in marketing fromLong Island University. He is
Drector of Marketing for Hercules Tire and Rubber Co. in
Fi ndl ay, Cnio.

Law ence F. Herbol sheinmer '72 earned a Masters degree in
Busi ness Admni stration degree fromHarvard. He is the
President/ Chi ef Executive (ficer of Mntgonery Foods, Adsomma
Corporation, O assicleaners, and Everything Yogurt. Lawence
lives in Washington D. C. .

J. Christopher Jackson '73 earned an M A in Economcs from
Northern Illinois University, as well as a J.D. fromthe
University of Tulsa. He is now Vi ce President, Associate General
Counsel , and Assistant Secretary for The Van Kanpen Merritt
Conpani es in Cakbrook Terrace, Illinois.

_ Bruce Johnson '73 is enployed with Arthur Anderson and Co.
in MIlwaukee, Wsconsin, as D rector of Business Devel opnent.

~ Larry Varys '73 earned an MA in Economcs fromMNorthern
II'linois University. Larry is Controller for Col orado National
Bank in Denver.

_ David W Mrey '74 is pursuing a Masters of Science degree
In taxation at Pace University in New York. David is currently a
'&ax Manager for General Hectric Capital Corporation in Canton,

I 0.
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Stephen W Valsh '74 is Vice President of the First National
Bank of Dwnight in Dwight, Illinois.

Stanley J. Herme '75 is enployed as a Review Examner with
the FD C in Chicago.

Herbert J. Quarascio '77 is a partner at Arthur Anderson and
Conpany i n Chi cago.

~ Brad Henning '77 received an MB.A in finance fromLoyol a
Uni versity in Chicago. Brad is a Manager in Supply and Marine
Transportation Accounting for Anoco G| Conpany in Chicago.

Robert Roberson '77 is enployed as a Gedit Specialist with
FD Cin Rosenont, Illinois.

- Gary S. Schwab '78 earned his J.D. degree fromthe
University of lowa. He is a partner with the [aw firmHeyl,
Royster, Voelker, and Allen in Springfield, Illinois.

Charles G Shelguist '80 received a Masters of Dvinity
degree fromthe University of Dubuque (Iowa) Theol ogi cal
Semnary. Rev. Shelquist is the Assoclate Pastor of Asbury
Uni ted Met hodi st Church in Kankakee, 11l1inois.

Larry Stinpert '80 earned a Ph.D. in Business Admnistration
fromthe University of Illinois. Larry is an Assistant Professor
of Managenent at chigan State University.

~ Peter Berg '83 conpleted a Ph.D. in Economcs at the _
Uni versity of Notre Danme. Peter is enployed as an economst wth
the Economc Policy Institute in Washington, D.C

- John Ashenfelter '84 earned his J.D. degree fromthe
University of Illinois. John is Assistant Counsel for State Farm
in Bloomngton, Illinois.

~ Daniel R Peters '84 is pursuing a Masters Degree in Public
Adm ni stration at Governors State University. Daniel is enployed
as a Community Affairs Assistant for the FO C in Chi cago.

Barb (Reiners) Van Tine '85 conpleted her J.D. degree at
Val parai so University. Barb is an attorney at the law office of
Barbara Van Tine in Mason Gty, Illinois.

~ Mark Israel '91 conpleted his MS. in Economcs at the
Uni versity of Wsconsin, Madison. Mark is enployed as a Research
Technician for State Farmin Bl oomngton, IIllinois.

Juan Salgado '91 conpleted his Masters degree in W ban
P anning fromthe University of Illinois at Chanpaign. He is
enpl oyed as a ProgramOficer with Gtizens Information Service,
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a not-for-profit organization located in Chicago.

John L. Snyder ‘91 will earn his J.D. degree in May 1994
from the University of Kansas. He is also employed part-time at
the law firm of Levy and Craig, P.C. in Kansas City, Missouri.

Paul S. Davies ’'92 is enrolled in the Ph.D. program in
Economics at the University of Colorado, Boulder.

Thomas M. Smith ’'92 will receive an M.A. in May 1994 in
Economics and Public Policy analysis from the University of
Illinois at Chicago. Thomas plans to continue his education by
working on a Ph.D. in Economics.

Glenn Stirrat ‘92 spent the Spring and Fall of 1993 as a
high school teacher. Glenn changed careers and is now employed
with VISTA in the Department of Human Services in Austin, Texas,
where he works on issues related to affordable housing and
homelessness.

Brenda Weil ‘92 is a Bank Examiner for the FDIC in Chicago.

Ron Zimmer ‘92 received his M.S. in Economics and is working
towards a Ph.D. in Public Administration, both from the
University of Kentucky. Ron is also employed as a Research
Assistant at UK.

Chris Bisaillon 93 received a B.A. in Economics and
Business Administration from IWU. Chris is an international
wholesaler for Van Kampen Merrit in Oakbrook Terrace, Illinois.

Jeff Blend ’'93 is pursuing a Masters degree in Economics at
Michigan State University.

Clint Farris 93 is employed as a Financial Analyst for
Continental Bank in Chicago.

James C. Joslin ’'93 is a full-time law student at Ohio State
University and expects to graduate in May 1996.

Scott Patton ‘93 is employed in the financial services
industry as a Registered Representative/Agent for
Principal Financial Group in Peoria, Illinois.

A DEGREE IN ECONOMICS: MORE THAN JUST
DRAWING GRAPHS AND SHIFTING CURVES?!

What does a person do with an undergraduate degree in
economics? As our alumni prove, someone who earns an economics
degree can do anything! IWU economics alumni have become
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attorneys and professors; CEGCs and mnsters; bank exam ners,
public admnistrators, and, of course, economsts. [|f our alumi
pursue careers in so many diverse fields, then do they actually
$Eglthe skills they acquired as an economcs student at |WJ?

Though some of our alummi nmay not utilize pure econonic
theory in their current occupations, nmany believe that they
gai ned several other valuable skills at [WJ, which they do use on
a daily basis. Those alumi who pursue advanced degrees in
economcs or other related fields, agree that the general
econom cs theory they studied at I1W provided a solid basis for
graduate study. Paul Davies '92 and Ron Zimmer '92 each note
that their econom cs degree enhanced their research and witing
skills as wel | .

Those al umi who work in the business sector seemto agree
with those who are active in academa. David Mrey '74 states,
"Wth all of the blue book exans | took in economcs, | devel oped
excellent witing and comunication skills..." And along with
these skills, many al umi conveyed to us, as stated by Juan
Salgado '91 that, "Analytical skills have been especially hel pful
in 1dentifying viable solutions to conplex problens.”

Not only have econom cs al ummi sharpened their witing,
speaking, and thinking skills at |WJ, but also feel that specific
econom cs courses were valuable in preparing themto understand
and better participate in daily business situations. Lon
Varchetto '62 believes that because we live in a "...smaller
worl d...International Business, Trade, and Finance..." play a
nore inportant part in preparing soneone for the business world.

It is evident that each al umhas earned and enpl oyed
val uabl e and useful skills by pursuing an econom cs degr ee.
Perhaps Thomas Smth '92 best describes the useful ness of an
econom cs degree when he states that, "...economcs is a way of
| ooking at situations, not just a field of study."”

VWHAT CAN IWJ DO TO HELP?

Over the past several years, the Economcs Departnent at |W
has dramatically grown to try to help nmeet the needs of its
students. In addition to several tinely courses including
Econom cs of Race and Gender and Environnental Econom cs, the
Departnent has added an Internati onal Econom cs sequence. The
I nternational programconsists of International Trade,
International Finance, and Econom cs of Devel opi ng Countri es.
The alumi felt this Internati onal sequence was a great addition
to the departnment, as stated by Harold Gray '48 who enphasi zes
the need tor "...the global nature of nodern econom cs studies."
In addition, Larry Varys '73 believes that these newer classes
are definite assets to the curriculum Larry feels that it is
the "...social cost and social benefit analysis...that can best
explain and quantify and hel p solve the rash of social problens
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that we are experiencing."

Yes, according to IWJ al umi, the school is doing a good jdb
In expanding its curriculumto neet current needs. But, as we
all know, there is always roomfor inprovenment. So, what should
| W s Econom cs Departnment do now? MNany alumi offered good
advice on howto inprove the curriculum

It appears that each person offered suggestions for
| nprovenents based on his current position. For exanple, alummi
who have conpleted or are currently enrolled in graduate prograns
i n economcs believe that |WJ s Econom cs Departnent shoul d
require nore math classes for an econom cs degree and shoul d
I ncorporate nore math in economcs cl asses thensel ves. Thonas
Smth '92, on track to pursue a Ph.D., has these w se words of
wi sdom "Math, math, and nore mathl "

Those al umi now working in the business world have a few
suggestions, too. Chris Bisaillon '93 sees a need to have nore
cl asses that conbi ne econom cs and busi ness (admni stration),
while David Mrey '74 stresses the need for accounting and
conputer training. Brenda Wil '92 feels that out-of-the-
cl assroom experiences are as val uabl e as classroomtraining. Se
says, "It would be useful for students to have nore
econom cs-related internships available in lieu of sone classes."

Those persons who are enpl oyed by a governnent or social
2?ency al so have hel pful hints. Daniel Peters '84, a Community

fairs Assistant for the FD C, enphasizes that Statistics and
Econonetrics are particularly inportant in his line of work.
Furthernore, Daniel states that, "There is a need to better
understand the interactions of cultures and their effects on
comuni ty develaﬁnent and community relations."

No matter what field an economcs alumparticipates in, it
Is inportant to communicate to |WJ faculty what type of
curricul umchanges woul d be hel pful to its students. But, wth
all of these great suggestions what is an Econom cs Departnent to
do? Perhaps the nost Inportant thing to renenber is, as Lon
Varchetto '62 adds, "...(do) a good job in preparing students for
life after college."

|F 1 HAD A M LLION DOLLARS. . .

Your boss asks you to research a fewideas, put together a
proposal, and present it to the CEO of the conpany—tonorrow.
Tal k about stress| Suddenly you feel the urge to drink half a
bottl e of Maal ox and pop two Tyl enol. Now suppose your boss is
Ron Brown, the U.S. cretary of Commerce, and the CEOis Bill
Ainton, President of the United States. It nmay sound like a big
order to fill, but its part of Mark Brown's job description.

Mark Brown '67 has been Director of the Ofice of Budget of
the U S. Departnent of Commerce for eight years and has worked
with five different coomerce secretaries. It is obvious that
Mark definitely does a nore than adequate job at his work, as
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Senators praise his expertise, commttee presentations, and

prof essional etiquette. In addition, in 1989, Mark received the
Gol d Medal fromthe Comrerce Departnent for his outstandi ng
contributions in his field.

Mark's fast paced career includes researching, preparing,
and presenting budget proposals concerning a w de variety of
economc policies and interests for government officials. Last
year, the Cfice of Budget devel oped the Conmerce Departnent's
FY 1994 budget, which was approved by Congress and increased
16.6% fromFY 1993. Mark believes that, "...the FY 1995 Commerce
budget...w Il continue to show a growi ng |evel of...investnments
i n technol ogy devel oprrent, export growth, environmental prograns,
and def ense conversion activities.'

Because Mark holds this non-el ected governnent position, he
must work to acconplish the various policies of the different
admni strati ons which he serves under. "The work we performin
the Ofice of Budget helps to devel op and define these issues and
the resources required to neet the policy directions of the
Adm ni stration."

So, how does an econom cS nﬁjor fromCentral Illinois becone
a hi gh-ranki ng government official? Mark sug?ests that anyone
interested in pursuing a career in the Federal governnent apﬁly
to the Presidential Managenent Intern Program This internship
experience is a good way to get a foot in the door as a
prof essional public servant because it is a two year program
"...which allows new graduates to be appoi nted w thout
conpetition to jobs where they may have rotational assignnents
t hr oughout government prior to accepting a pernanent position.”

Yes, Mark Brown is definitely a successful and highly
respect ed %overnnent enpl oyee. And certainly he uses his | W
econom cs background in conpleting his daily tasks as D rector of
his office. But, Mark also notes that it was the total package
of receiving a liberal arts education at |W which has hel ped him
in his daily activities, especially in becomng an effective
communi cat or .
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This is the second year that she has taught a January-term
class entitled "The Economic Hstory of Surface Transportation."
An interesting aspect of this course is the field trips that are
taken. These include: visiting the Illinois/Mchigan canal and
museumin Lockport, Illinois; traveling to St. Lours to visit the
add County Courthouse Museum Union Station, and the National
Miseum of Transportation; and taking an Antrack ride to
Springfi el d.

Dr. Lowy is in her second year with the departnment. She
has added many courses to the economcs curricul um including:
International Trade, International Fi nance, Econom cs of
Devel opi ng Countries, and Mbdel GATT. Next year she is proposing
a Mat hemati cal Economcs course for students going on to graduate
school in economcs. She is delighted by the response to her
cl asses-—students feel that theK have expanded their know edge
and added to the diversity of their education.

Last May, Dr. Lowy travelled to the People' s Republic of
Chi na, where she was exposed to a totally different culture and
an econony in transition fromjoint to private ownership. The
Chi nese econony is very dynam c; she coul d sense the excitenent
of potential, but also that the growh was unconstrai ned, and
that m x was |nterest|ng._ She is witing a paper on Hunman
Resour ce Managenent in Joint-Venture Factories in China with Dr.
VWl sh and Dr. Hoyt, and is starting a paper with Dr. Seeborg on
Foreign Direct Investnent (FD) in China.

Wth the debate over North Anerican Free Trade Agreenent,
Dr. Lowy had fun being called upon as the | ocal expert.

M. Amoloza is in his second year as adjunct professor of
Introduction to Economcs at |llinois Wsleyan. He teaches one
or two sections per senester.

He is fromthe Philippines, he has a degree in agricultural
economcs fromthe University of the Philippines. After
graduating, he joined the agricultural economcs faculty at the
uni versity, but after one senester he masmﬂlven a scholarship to
pursue his nmaster's degree in Australi a, ere he stayed for two
years. |In 1983, he was offered a graduate assistantship at the
University of Nebraska. He has not conpleted his doctorate,
because he has not finished his dissertation.

In 1990, he and his famly noved to Bl oom ngton. Last year,
he was able to obtain his green card and received positions at
Vsl eyan and Heartland Community Col | ege.

_ He expects, in 1.5 years, to obtain an Masters of Science
I n conputer science, and hopes to find a job in that field.

ECONOM CS SOCI ETY EVENTS

The Econom cs Soci ety had another busy year. This year's
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of ficers were:

Presi dent- Barb Kube

Vice President- Chris Pol

Secretary- KimHanratty

Treasurer- Gssi Saarinen

Speaker Coordinator- Carl Tierney

Trip Coordi nator- Kara Rochel eau

Journal Editor-in-Chief- Lisa Kunazawa
The year got started with a social event, a barbecue, where the
students and facul t?/ had a chance to mngle. _

_ The society held sone interesting panel discussions. A good
m x of perspectives was represented at each di scussion, and the
topics were very tinely.

- The first topic, in the wake of President dinton's new health-
care plan, was health care. The panelists were: Peggy Echol s,
Dr. Paul Pedersen, and Donna Hartweg. Echols is an attorney at
State Farmand has spent tine in Washington nonitoring health
care reformfor State Farm Dr. Pedersen, an IW alumus, is a
| ocal physician. Hartweg is the director of |WJ s nursi ng
school, and was involved with the AQinton health care task force.

- The second panel topic was agriculture. The panelists were:
Jerry Anol oza, David Lage, and Paul Bates. Anoloza is an
econom cs professor at IWJ, M. Lage is a local farmer, and M.
Bates is a forner farnmer and now owns Bates Commoditi es, ADM

I nvestor Services, where he is a commodities broker.

- The third panel was on the topic of North Amrerican Free Trade
reenent, and was held on the eve of the Congressional vote on

t he approval of NAFTA. The panelists were: Dr. Lowy, econom cs

professor at I1WJ, Dr. Weis, IWJ history professor specializing in

Latin Anerica, and M. Mke Matjeka, a trade union representative

I n Bl oom ngt on.

The Econom cs Society al so attended the Conference of the
Department of Economcs at Western Illinois Universi tt))/. The
keynot e speaker at di nner that night was Marianne Ferber, author
?(N(Jt he textbook used by the Econom cs of Race and Gender class at

During the second senester, sone of the seniors presented
their senior projects to the Society; there was a debate on the
banking industry with M. Bob Aaron, Drector of Public Relations
at Illrnois Wsleyan and M. Robert Fazzini, economcs al umand
Presi dent of Busey Bank—Bl oom ngton-Normal. Two field trips
were arranged—ene to the M dwest Econom cs Associ ation
Conference 1 n Chicago and one to Cabrini G eens, a poverty
stricken Chi cago nel ghborhood. An election will be held for
officers of the Economcs Society for next year, and in May there
will be an end-of-the-year social function.

New menbers, again, were initiated into Omcron Delta
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Epsil on, the economcs honorary fraternity, this year. The
speaker at the annual CDE banquet was M. Edw n Scharl au,

Chai rman of the Board of Busey Bank. He gave a speech on the

i nformation superhi ghway. The following is a |ist of those who
were initiated:

Zubi n Avari Jaire Healy

Al pana Bhati a Sarah Khan

St even Burrows Chri st opher Lew s
M chael Busse Sharon Lew s

Fai zal Chaudhury Kara Rochel eau
Bradl ey Com ncioli C. David Rudd
Jul'ie Dressier Dani el Schol z
Joseph Duey Mehnet Bescel |
Brandy Erdnan Mchael Smth
Jeffrey Fronan Davi d Tayl or

Q egory Gl |l agher Mat t hew W\ér ner
John Goodnow Todd Wit nore
Joel QG eene St aci e- Ann Wggan
Ki nberlﬁ Hanr at t Joshua Yount

N vedi t ha Hast ha
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