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Alumi Editors Note:

The purpose of this section is to establish a sense of
history and to give recognition to outstandi ng achi evenents of
alumi and students of Illinois Wesleyan University. Over tine,
we hope that the alumi wll feed back information to us so that
there will be closer |inkages. Any information will be
a,oprem ated - fromvitae, paragra? descriptions of careers,
bl ack and white photographs to reflections regarding the
economcs programat IWJ. In closing, we would like to thank
those al umi who have hel ped us by providing infornmation.

The Econom cs Soci ety

The Economcs Society, an organization that is open to all
| W students having an interest in economcs, has been very
active this academc year. |t has successfully ordqani zed guest
speakers, panel discussions and field trips. In addition, the
I dea of developing this journal took shape in the weekly Society
neetings. Some of the activities that were sponsored by the
Economcs Society this year were:

* Jeff MIler from Komatsu Corporation cane to tal k about
I nternational Business.

* Dr. Lowy gave an interesting presentation on the European
currency crisis.

* Mark Israel ('91), currently an economst at State Farm
| nsurance Conpany, cane to share his recent experience as a
graduate student with us.

* Robert Pazzini ('62), President of the Bl oom ngton branch of
Busey Bank, and Bob Aaron, Public Relations Director of |W),
perforned a nock interview on the banking industry. After the
Interview, an informal discussion continued over pizza and coke.

* At one neeting, some of the students in the Senior Project
class made oral presentations of their projects to the Society
nenbers. They were Bruce Bennett, Jeff Blend, Brian Edge, David
Marquardt and Bharat Raw a.

* President Eneritus Eckley discussed his recent book, d obal
Conpetition in Capital Coods.

* A panel discussion on dintonomcs by the W faculty was
attended by over 140 students. Panelists were Dr. Low
(economics) , Dr. Wis (history) and Dr. Wnum (politica

sci ence) .

* Agroup of Society Menbers travelled to Chicago in two vans to
attend a panel discussion on race and poverty issues and went on
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a guided tour of a nunber of Southside nei ghborhoods. The
panel i sts and tour guides were |W al umi .

The officers of the Society worked especially hard to
contribute to this success:

President - Yuet Wi Wan

Vice President - Chris Pol
Secretary - Barbara Kube

Treasurer - Jeff Bl end

Speaker Coordi nator - Mercy Lukose
Trip Coordinator - Jeff Hejsa
Journal Editor - Bruce Bennett

Says President Yuet Wi Wan, "I think that the Society did a good
job this year. W' ve nade a |ot of progress, with nore
menber shi p and di verse prograns. "

El ections of new officers were held on April 7.
Presi dent - Barbara Kube
Vice President - Chris Pol
Secretary - KimHanratty
Treasurer - Gssi Saarinen
Speaker Coordinator - Carl Tierney
Trip Coordinator - Kara Rochel eau
Journal Editor - Lisa Kunazawa

Plans are al ready under way for an interesting mx of activities
for academc year 1993-94.

A unmi  Not es

* Sharique Ahmed ('92) is pursuing a Master's Degree in econom cs
at Illinois State University.

* G Janmes Bolinger (72) is inthe retail business in
Shel byville, Illinois.

* Paul Davies ('92) is attending a Ph.D. programin economcs at
the University of Col orado.

* BEric Hardnan ('89) is now a Partner of Mrtgage Prinera Conpany
I n Chi cago.

* Brian Harper ('90) is working as a Bank Exam ner for the FDC
in Colunbus, Chio. He has recently narried Blanchi Jaramllo, a
recent |WJ graduate in political science.

* Bob Hendrick ('67) is in the insurance business in Acworth,
Georgi a.
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* Fobert Fazzini ('62) has recently been named President of the
B oom ngt on branch of Busey Bank.

* @lin Ftzgerald ('92) recently got pronoted to Vice President
of Derivative Securities at (KX Capital Minagenent | nc.

* Mark Israel ('91) has conpleted his Master's Degree in
Wsconsin and is nowworking as an economst at State Farm
| nsurance Conpany.

* Kristin Jaeger ('91) was conpleting her Master's Degree in
politics at the University of Durham England, when we |ast heard
fromher. She has narried Ben Jordan who has earned a Ph.D. in
mat henat i cs.

* Andrew Jaske ('77), who used to work for Gticorp Murtgage, is
n?w rI?l ngac&al Econom st, working for the Departnent of Research
of the

* Rch Koenifg ('89), has conpleted his Master's Degree at the

Lhiversity of Illinois in Wban and Regional Planning. He is
currently working for the Illinois Housing Devel opnment Authority
I n Chi cago.

* Daniel R Peters ('84) is working for the Division of Consuner
Affairs of the FDCin Chicago. H's current project is on the
Rural Devel opnent O gani zati ons.

* RahimQuazi ('92) is pursuing a Ph.D. in economcs at Southern
[1linois University.

* Juan Salgado ('91) is finishing up his Master's Degree in W ban
and Regional Planning at the University of Illinois.

* Thomas Smith ('92) was pursuing a Ph.D. in economcs at the
Lhiversity of Illinois in Chicago when we last heard fromhim

* Larry Stinpert ('80) received a Ph.D. and has a faculty
position at Mchigan State University, teaching strategic
nanagenent .

* Brenda Wil ('92) is working as a Bank Exam ner for the FD C

*Fon Zmmer ('92) is pursing his Master's Degree at the
Lhi versity of Kent ucky.

Omcron Delta Epsilon

Oncron Delta Epsilon (CDE) is an academc honor society
conprised of outstanding students in economcs join. The
organi zation is one of the largest in the world and it started in
1963 when the former Omcron Delta Gamma, and Qmcron Chi Epsilon
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wer e integrated.
The following are the objectives of the society:

1) To recogni ze the "schol astic attainnent and the
honori ng of outstanding achi evenents in economcs;

2) To "establish closer ties between students and
faculty" of econom cs, both within and anong
col |l eges and universities;

3) The publication of its official journal, The
American Economist.

At |WJ, ODE functions as a part of the Econonics Society.
VWil e nmenbership in the Society is open to all students with an
interest in econom cs, nmenbership in ODE is restricted on the
basis of academ c achievenent. (Qualifications for students are
that they must have conpleted at |east four econonm cs courses and
obtained a mninmum GPA of 3.0 in those courses and an overall GPA
of 3.0. Students neeting these requirenents attend an annua
initiation banquet.

The first seven nenbers fromIllinois Wesleyan were
initiated in 1990. Since then, the nunber of new initiates has
been increasing, indicating the growth of our departnment. This
year, a total of eighteen new initiates were honored at the
initiation banquet on April 14, 1993. These are the students who
have been initiated so far

1990

Jane Chadesh
Brian Fl em ng

Bri an Har per
Mar k | srael
1991

Shari que Ahned
Justin Bradl ey
Paul Davi es
Colin Fitzgerald
Her man Hanmm nk
Kristin Jaeger
1992

M shez Avar
Jeffrey Bl end
Chris Bisaillon

Brian Driscoll
Clint Farris

Jul i e Johnson
St ephani e Schr oeder
John Snyder

Rahi m Quazi
Juan Sal gado
Thomas Smth

Br enda Wil
Ron Zi mrer

JimJoslin

Eric Kirchner
Yuet Wei Wan
Thomas Wel ge
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1993

Bai ndu Banya Davi d Mar quar dt
Bruce Bennett Hei di Munson

Ann Chal strom Brett Nafzi ger

John DeHerrera Frankl i n Nnebe

Paul Hall ey Chris Pol

Jeff Hejsa Maxi m | i ano Proano
Bar bara Kube Cssi Saari nen

Li sa Kunmazawa (ani ka Suri arachchi
Mercy Lukose Carl Tierney

Every year, a guest speaker gives a presentation to the new
initiates and other students. This year, Professor Leroy Whrle
gave a special address on the dinton Economc programat the
Lhiversity Chapel. Professor Whrle is an econom st who, after
receiving his Ph.D. fromYale in 1959, has had a distingui shed
and varied career in governnent, business and academ a. The
followng is a san'PIe of only a few of the positions that he has
held: Senior Staft Economst for the Council of Economc
Advi sors duri n? the Kennedy Adm nistration, Deputy Assistant
Admnistrator for Vietnamin the Agency for International
Devel opnent, Director of the Illinois Institute for Soci al
Policy, Fellowat the Institute for Politics at Harvard, nenber
of the Rockefeller Mssion to Latin Anerica, Senior Fellowin
Social and Wban Policy at the Brookings Institution and Chairnan
of the Wrld Food and Nutrition Study of the National Acadeny of
Sciences. Dr. Whrle is Professor Eneritus at Sanganon State
Uni versity, where he taught and chaired the Econom cs Depart nent
between 1972 and 1987. He is currently founding partner, CEO and
Chai rnan of the Board of Health Econom cs and Market Anal ysi s,

Inc. (HEBWN of Springfield Illinois.

Academ ¢ Achi evenent s

Barbara Kube, a junior economcs major with a 4.0 GPA
recently recei ved news that she was a recipient of the
prestigious State Farm Exceptional Student Fell owship Award.
Wnners are selected in a national conpetition by an independent
coomttee of educators on the basis of denonstrated | eadership in
extracurricular activities, as well as schol arship, character,
potential business admnistrative capacity. Barbara will receive
a $3000 fellowship award to be used for educationally-rel ated
expenses and an additional $750 grant will be nade to IWJ. Past
recipients of this award were Mark Israel ('91) and Justin
Bradley ('92). W feel proud that our students have earned this
avard three years in a row

Yuet Vi \Wan, a 4.0 senior double-nmajoring in economcs and
nmat hemati cs and President of the Econom cs Society, has already
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passed her first two actuarial science exans,

A nunber of seniors are currently pursuing University-
Research Honors. This programallows superior students to forma
faculty commttee and conduct an original research project.
Students who successfully conplete this difficult project wll
graduate with the Research Honors designation. Seniors who are
actively pursuing Research Honors are Bruce Bennett, Chris
Bisaillon, Brian Driscoll (political science and econom cs
maj or), JimJoslin and Yuet Wi Wan.

Student At hletes

Several seniors in the departnent have distingui shed
t hensel ves as student athletes. Chris Bisaillon, double mgjor in
econom cs and business (3.7 GPA), has received national attention
for his record breaking perfornance as a receiver on the football
team H's nost publicized feat is breaking the National
Col l egiate Athletic Association career record for touchdown
receptions. Wth 55 regul ar season touchdown receptions, he
easily broke Jerry Rice's record of 50. R ce is now a perennial
Al Pro football player for the San Francisco 49ers. Bisaillon's
ot her acconpl i shnents i ncl ude:

- Menber of the GIE Academ c Al -Anerican Team 1990, 1991 and
1992.

- One of twenty NCAA football players to receive a $5000 NCAA
post gr aduat e schol ar shi p.

- Voted the initial recipient of the Chanpion U S. A D vision
Il Football Student Athlete of the Year Award. Chanpion
Products will present IWJwith a $3000 check in Bisaillon's
nane for the institution's general scholarship fund in
recogni tion of the award.

- First teamof the all-CdWsquad for four successive years.

- Menber of QOmcron Delta Epsilon, an honorary society in
economi cs.

- Etc, etc.

A feature article of Bisaillon appears in the Spring 1993 issue
of the Illinois Wsleyan University Magazi ne.

* Scott Baker is an active nenber of the Sailing Aub. This
year, he is Captain of the race team
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* Bruce Bennett, the Editor-in-Chief of this publication, is
maki ng a coneback as a mddl e-di stance runner after sustaining a
stress fracture two years ago.

* Brian Edge, a senior who has been on the football teamfor
three years, is comng back next senester to finish up his |ast
season on the team

* JimJoslin, who recently becane engaged, started the tennis
season as Captain and the nunber one nen's singles player.

~* David Marquardt, who was studying abroad in Spain |ast year,
is al so a menber of the tennis team

* Mke Smth will also continue on the football team next year.

* Todd Wiitnore is on the Golf Teamthis year

Facul ty News

Prof . Margaret Chapnan

Dr. Chapnan has been active in research of |ocal community
devel oprment, especially with the |locating of a Japanese pl ant,
D anond Star Motors Corporation in Bl oom ngton-Nornal .

She has conducted extensive studies on the inpact of this
pl ant on the community and has witten articles on this subject.
An article was published in Growth and Change, in ring '92
whil e another is under revision at the present. A book is also
inits final stages.

Last Qctober, a three-day conference was held on canpus and
presented by Illinois V%sleyan Uni versity and The Japan
Foundati on Center for dobal Partnership. Representatives from
ei ght Japanese transplants, including those fromN ssan in U K,

attended this conference - "Qobal Partners: Local Comunities
and Japanese Transplants.” Dr. Chapnman was al so there to discuss
her findings. The conference focused on the |ocation strategies
of the Japanese, their local inpacts and cultural integration
into their host comunities. The event was inportant for "the
sharing of cross-cultural experiences.” An interesting aspect of

the conference was that the cultural and socio-political inpacts,
as wel |l as the econom c ones were discussed, to understand the
Japanese better.

Prof essor Chapnan has a strong desire to continue working in
this area. Witten proceedings are avail able by contacting her
at Illinois Wsleyan University.

Prof. Robert Leekl ey
Dr. Leekley has been doing a |ot of research recently. Last
sunmer, he recelved the Lilly Foundation Grant to do a research
with his student assistant, Yuet Wi WaAn. They worked on a
project entitled "The ACT Conp Test: An Assessnent of an
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Assessnent Tool ," to estimate a production function for education
and what causes sone students to do better than others. The
sanpl e that was used for this research was fromthe | W students
who had taken the ACT test in their freshman years (1981-1983)
and again, intheir senior years. They had interesting results
and Dr. Leekley hopes to publish in the near future.

In the classroom Professor Leekley has a uni que teaching
style that sets himapart fromthe others in the departnent - he
uses conputers extensively. The idea was, especially in his
Busi ness Statistics course, to give students nore "realistic
probl ens” (using the raw data) and to teach howto use the "rea
tools that are used in the real world." He feels that realistic
probl ens are not presented in textbooks. So he gives each
student raw data and tests themon the computer by how wel | they
recogni ze the problens. In his Applied Econonetrics course, he
al so uses the conputer to illustrate the ways of running
regressions and the problens that are invol ved.

Dr. Leekley is devel oping a special topics course,

Envi ronnent al Econom cs, ich is to be taught next senester.

Prof « Pamel a Lowy

Dr. Lowy is an additional faculty nenber to the departnent
this academc year. Her area of teaching is internationa
econom cs and she hopes to serve as a |link between the
di sci plines of economcs and international studies. Professor
Lowy sees international issues being nore central as the world
becones nore integrated. Wth nore students showing interests in
her new regul ar curriculumcourses- International Trade and
International Finance - she is getting "excited" by the way the
programis grow ng. She also commented that the internationa
students are helping to enrich the classes by providing their
range of perspectives.

Dr. Lowy has had a variety of experiences before she cane
to Wesl eyan. She worked for the Maryl and CGeneral Assenb&% and
the World Bank and taught at the University of Maryland where she
recei ved the Department of economcs Award for Undergraduate
Instruction and the Excellence of Teaching Award. Recently, Dr.
Lowy presented a paper entitled "External Economes and Trade:
An Enpirical Analysis" at the Eastern Econom c Associ ation
Meetings. Fromher first year at | WJ, she has been successful in
bri ngi ng ent husi asm and freshness into the department. Next
year, she will teach another new course, Econom cs of Devel opi ng
Countries, which will conbine theory and case studies, to
exam ne progress in | esser devel oped countri es.

Prof. M chael Seeborg
Dr. Seeborg has organi zed a new course in the departnent
called "The Economcs of Race and Gender Differentials.” A
unique feature of this course is an all day trip to Chicago to
neet wwth W alumi who are actively involved I1n race an
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poverty issues in the Chicago area. The trip this year

consi sted of a panel discussion, lunch with alumi and an
extended tour through many southsi de nei ghborhoods. This
experience will be witten up in detail 1na future issue of the
Illinois Wesleyan University Magazine.

Prof essor Seeborg has presented several papers at
conferences over the Past two years including presentations at
the Annual Meetings of the Arerican Econom c Associ ati on, The
I11inois Economcs Association, and the Mssouri Valley Economc
Association. An article that he co-authored with Kristin Jaeger
('9) wll be published in the Journal of Socio-Economics in the
spring of '93. He also has an article forthcomng in the Eastern
Economic Review that he co-authored with Dr. Leekley entitled
"I ncome and Poverty Across SVBAs: A Two- Stage Anal ysis. ™

Dr. Seeborg was also involved in university commttees,
serving as Chair of the University Personnel Council and as a
nmenber of the Council on University prograns and Policy (CUPP).
I—E_ al so served as a faculty advisor for the Econom cs Society
this year.

Alumi Profiles
Dennis E. Stark (dass of '59)

Dennis Stark, has had a |ong and distingui shed career in
bank managenent. After graduation fromlllinois Wesleyan in
economcs wth a mnor in accounting, he pursued graduate study
at Princeton and then at Harvard where he earned his MBA in 1962.

M. Stark's career path has been varied and interesting.
Fromhis resune, we |learned that after graduating from Harvard,
he hel d various admnistrative and financial positions at E.|I. Du
Pont and Industrial Valley Bank. Then, in 1965, he began a 21-
Kear career at dd Stone Bank in Providence, Rhode |Island where

e began as a Managenent Trai nee and progressed qui ckly through
the positions of Assistant Treasurer, Treasurer, Corporate
Secretary and Senior Vice President to becone Executive Vice
President and Chief Financial Gficer. Anong his achievenents at
A d Stone Bank are:

* Started new trust departnent in 1966 with $1.3 mllion
assets from forner insured ﬁ)ensi on plan. Department grew to $560
mllion assets with $1.5 mllion fee incone and over $500, 000
gross profit.

* Pl anned, negotiated, and inplenented seventeen acqui sitions,
i ncl uding a comrerci al bank, four thrifts in three states, four
real estate investnment trusts, two nortgage banki ng conpani es,

t hree non-bank banks, tuition budgeting conpany, commerci al
nort gage | oan producti on conpany, and data processing service
conpany.

* Devel oped ideas and raised over $120 nillion new capital
t hrough two public common stock offerings, three preferred stock
I ssues used to acquire REITs, and a large, very successful

Illinois Wsleyan University 9



| everaged Enpl oyee Stock Oanership Pl an.

In 1968, he left Ad Stone Bank to becone Executive Vice
President and Chief Financial Oficer at D me Savi ngs Bank of New
York, an institution with $12 billion in assets. In his tw years
there, M. Stark directed mergers and acqui sitions and was
responsible for all external financial reporting and internal
managenent controls. He had direct or functional responsibility
for the activities of nore than 150 individuals and for an
expense budget of nore than $20 mllion.

He then entered a brief period as a Partner w th Bank Man-
agenent Partners in Alexandria, Virginia, where he provided con-
sulting services to thrifts, conmmercial banks, other firns and
i ndi vi dual s.

Qurrently, Dennis Stark is Executive Vice President,
Treasurer, Chief Financial Oficer and Corporate Secretary of
Eastern Bank in Massachusetts starting his second year there. He
wites in his letter: "There was a tine when | chose banki ng
because you coul d have a secure job in one place. That worked
fine for me from'65 to '86, but since then, | have worked for
four banks in as many states, including a year in California. |
hope that | will be able to stay put in ny new position for the
rest of ny career, but | amnot nearly as sanguine as | once was
about being able to do that."

M. Stark is enthusiastic about his job, and he points out

that "Eastern Bank had a very nonmentous year .= = V¢ i nproved
earnings fromessentially breakeven in '91 to $7.1 mllion in "'92
and we were the successful bidder with the FDIC for two failing
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commerci al banks." These acquisitions led to increased bank
assets and trust assets.

Hs letter shares his views regardi ng economcs: "The
turnmoil in banking has been bad for career stability but it
certainly has nade the work nuch nore challenging. I find nyself
using the excellent economcs training | received fromDr. Kauder
at Wesl eyan nearly every day. Perspective is so inportant in
maki ng good judgnents. | find ny economcs training even nore
hel pful than the excellent accounting training | received."

Finally, he has sonmething to add to the liberal arts
education of IWJ "I think that all of us who share the \Wesl eyan
experience are very fortunate. | enjoyed it and have certainly
found it helpful in qualifying nme for graduate school and a
successful career. | continue to believe that economcs is a
great undergraduate major. | wish | had the tine to return to
the classroom for an update!"”

Keith R Ilhlanfeldt (dass of '72)

Keith I hlanfeldt, currently Professor of Econom cs at
Ceorgia State University, graduated fromlllinois Wsleyan with a
degree in economcs. He conpleted both his MA and his Ph.D. at
Washi ngton University in St. Louis. Since then, he has been
active in both researching and teaching in his fields of interest
- urban and regi onal economcs, |abor economcs and |ocal public
fi nance.
Dr.lhlanfeldt's research career has been very successful,
Wi th numerous publications appearing in prestigious academc
journals. The different topics of his research show his diverse
Interests. The following |ist shows a sanpling of his work:

"The Incidence of Property Tax on Honeowners," National Tax
Journal, 1979.

"Property Taxation and the Denmand for Homeownership," wth
T. Boehm  Public Finance Quarterly, 1983.

~ "Aternative Value Estimates of Oaner-Cccupi ed Housi ng:
Evi dence of Sanple Selection Bias and Systematic Error,"” wth J.
Martinez, Journal of Urban Economics, 1986.

"Job Accessibility and Racial D fference in Youth Enployment
Rates," with D. S oquist, Anerican Economc Review, 1990.

“Intra-WUban Job Accessibility and H spani c Yout h Enpl oynent
Rates, " Journal of Urban Economics, fort hcom ng.

In 1992, he published a book, Job Accessibility and School
Enrol | ment of Teenagers, fromWE. Upjohn Tnstitute for
En'Plo ment Research. Tn the introduction to the book, Dr.
Ihh_an el dt explained that he has three principle goals to
achi eve:
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"First, | intend to resurrect the spacial m snatch hYpothe-
sis as an explanation for the black youth enpl oynent probl em by
provi ding a consi derabl e anount of evidence that strongly
suggests that job access (i.e., distance to jobs) has an
inportant effect on the job probabilities of both black and
white youths. These findings, along with additional evidence
denonstrating that blacks have deci dedly worse access to jobs
than whites, inplies that the spacial msnatch hypothesis has an
inportant role to play in understandi ng enpl oynent rate
ditferences between the races. A second aimis to enpirical
denonstrate that Lob access is also related to the high schoo
dropout problemthat has reached crisis proportions wthin inner
cities. Evidence is provided that indicates that poor job access
prevents nmany teenagers fromstaying in school and working part
time. Mst frequently, these youths end up out of school w thout
alegitimate job. The final aimof the book is to convince the
reader that poor access to jobs, not only is a cause of the
j obl essness anong bl ack youths, but is generally inportant in
?xpg?ining the relatively | ow economc welfare of urban bl acks."
p

Regarding his current activities, Dr. lhlanfeldt wites the
following in his letter: "I amco-principal investigator of the
Milti-Gty Study of Urban Inequality (MCSU), funded by the Ford
and Russel| Sage Foundations. This is amulti-mllion dollar
project which will investigate the causes of grow ng incone
Inequal ity (by both race and gender) within the cities of
Detroit, L.A, Boston, and Atlanta."
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He al so | eaves sone advice to the econom cs students at
Vsl eyan: "I believe that the students will not be sorry for
choosing either economcs or IWJ. A solid foundation in
econom cs, which IWJ prides itself on providing, wll serve
students well in the tuture, regardless of thelr careers. As you
well know, it is becomng even nore inperative to know econom cs
in order to make sense out of our increasingly conplex world. "
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