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Bill Knows Politics- Not Economics

Abstract

While | did not vote for Ross Perot, | would much rather have his no-nonsense, "Let's get under the hood
and fix it" approach. Instead of repairing the economy like an economist,Clinton, like a politician, is selling
us another lemon.
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Round. On the last day of class, while students in other classes
huddl ed over exam papers, all of the del egates net for the
signing of the official agreenment and to witness an inportant and
historic victory for world trade.

_ The Mbdel GATT class denonstrated that |earning can be
qui te enjogable.and educational (wth or wthout exanms), and that
"l earning by doing" strengthens skills inportant in life.
Finally, the course could not have been as successful w thout the
t r emendous ener%y and inspiring lectures of Dr. Lowy, or indeed,
wi thout the enthusiastic participation of all the students
i nvol ved. These factors provided for a worthwhile and enj oyabl e
W nter-term

BILL KNOWS POLITICS-NOT ECONOMICS

by Janes C Joslin

"The Econony, Stupid"

Everyone renenbers the catch phrase of the dinton canpaign.
When ot her issues cane up, dinton would remnd hinself and the
country just what our nunber one problemwas. The Anerican
peopl e elected Bill dinton largely because he promi sed to
strengthen and rebuild our econony.

True to form dinton held his famus economc "summt" even
bef ore he was inaugurated. He wanted to nake sure those who
el ected himrealized just how serious he was about the econony.
In truth, the sunmmt was little nore than a photo of where
econom sts and busi ness | eaders who hel ped on the canpai gn coul d
rehash their al ready approved opi nions. One econom st did
suggest a snaller role for the government sector. Silly himl He
forgot the rules of the gane. Well, he was not called upon
agai n.

Wi |l e the summt was obviously not good economcs, it was
%de politics. Unfortunately, the two mx about as well as M ke

dka and M ke McCasky. dinton couldn't have cared | ess. As
| ong as the Anerican people thought he was "fixing" the econony,
he was happy.

My point is that the better the politician, the worse the
econom st. Economcs is about tough choices that may cause
controversy. Politics is about pleasing people. Economcs deals
with scarcity. Politics deals w th abundance (votes).

Once in the Wiite House, dinton continued to enphasize his
econom c plans. However, his first couple weeks were filled wth
controversy and broken canpai gn prom ses. Desperate to stick to
at | east one canpai gn prom se, he disappeared to work on his
econom c recovery package.

| can picture it clearly. Bill is sittin%1at hi s desk
drawi ng supply and denmand curves and review ng his ECON 100
t ext book. Just then, Chelsea walks in.

"No, Dad. You have it wong. The denmand curve sl opes down,
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not up!"

"Rats. | thought | was starting to get it."
~ Cone on, folks. dinton's economc plan resenbl es one of ny
sci ence experinments. And believe me, I'mno rocket scientist.

Wiile Bill mght not know econom cs, he does know politics.
Trat'sdmhy he prom sed everybody the noon and the stars if he was
el ect ed.

Moon. .. Stars...Hey, nmaybe he's the rocket scientist.

Anyway, by the tine the snoke clears, the Amrerican people
can expect to pay five dollars in taxes for every dollar in
deficit reduction. And this is BEFCRE the plan goes to Congress.
dinton's glutton friends in Congress wll surely whittle away at
any spending cuts in order to save their own pet projects.

This plan will suffocate a |long-termrecovery and crucify
the mddle class. Wen dinton promsed to cut spendi ng and
reduce taxes on the mddle class, | was willing to give hima
chance. Well, guess what happened when the politician turned
into a pseudo-econom st. The mddl e class have al ready | ost
their tax break, the deficit will be a pest for |onger than
prom sed, and an energg and consunption tax are in the nmaking.

The m ddl e cl ass has been betrayed—aot by an econom st, but
by a politician. W thought we mere(?ettlng a new style
denocr at —ene that woul d cut taxes and cut spending. Instead, we
have Jimmy Carter with a bad accent.

Wiile | did not vote for Ross Perot, | would nmuch rather
have his no-nonsense, "Let's get under the hood and fix it"
%Pproach. “Instead of repairing the econony |ike an econom st,

Inton, like a politician, is selling us another |enon.
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