
Illinois Wesleyan University 

Digital Commons @ IWU Digital Commons @ IWU 

John Wesley Powell Student Research 
Conference 2009, 20th Annual JWP Conference 

Apr 18th, 10:00 AM - 11:00 AM 

Determining the Future Income of College Students Determining the Future Income of College Students 

Paul Oehrlein, 
Illinois Wesleyan University 

Michael Seeborg, Faculty Advisor 
Illinois Wesleyan University 

Follow this and additional works at: https://digitalcommons.iwu.edu/jwprc 

Oehrlein,, Paul and Seeborg, Faculty Advisor, Michael, "Determining the Future Income of 
College Students" (2009). John Wesley Powell Student Research Conference. 2. 
https://digitalcommons.iwu.edu/jwprc/2009/oralpres/2 

This Event is protected by copyright and/or related rights. It has been brought to you by Digital 
Commons @ IWU with permission from the rights-holder(s). You are free to use this material in any 
way that is permitted by the copyright and related rights legislation that applies to your use. For 
other uses you need to obtain permission from the rights-holder(s) directly, unless additional rights 
are indicated by a Creative Commons license in the record and/ or on the work itself. This material 
has been accepted for inclusion by faculty at Illinois Wesleyan University. For more information, 
please contact digitalcommons@iwu.edu. 
©Copyright is owned by the author of this document. 

http://www.iwu.edu/
http://www.iwu.edu/
https://digitalcommons.iwu.edu/
https://digitalcommons.iwu.edu/jwprc
https://digitalcommons.iwu.edu/jwprc
https://digitalcommons.iwu.edu/jwprc/2009
https://digitalcommons.iwu.edu/jwprc?utm_source=digitalcommons.iwu.edu%2Fjwprc%2F2009%2Foralpres%2F2&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.iwu.edu/jwprc/2009/oralpres/2?utm_source=digitalcommons.iwu.edu%2Fjwprc%2F2009%2Foralpres%2F2&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:digitalcommons@iwu.edu


THE JOHN WESLEY POWELL STUDENT RESEARCH CONFERENCE - APRIL 2009 

Oral Presentation 01 .2 

DETERMINING THE FUTURE INCOME OF COLLEGE STUDENTS 

Paul Oehrlein and Michael Seeborg* 
Economics Department, Illinois Wesleyan University 

Many people invest a lot of money in order to go to college with the hope that 
they will eventually be rewarded with higher salaries. This paper attempts to 
determine what aspects of college are most important in determining the future 
income of students. In particular, this paper studies whether GP A is an important 
determinant of income as well as whether some majors are better investments than 
others after controlling for other factors. In addition, the effect of math and verbal 
ability on income and how they interact with different fields of study are studied. 
The data comes from the National Longitudinal Study of Youth database and 
ordinary least-squares regressions are used. The regressions show that grades, 
natural ability, and major all significantly affect income. 
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